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SHARP D ~CLINES REPORTED INFEW AUTO, S TEEL AND OIL SHAR

CONL PRODUCTION DROPS |
900,000 TONS FOR WEEK

Fuel Situation Rapidly Be-
coming Serious Menace
to Country,

MEPECT SOMB ACTION VERY B0ON

Wall Street Comments Favorably on
Bettlemont Plam Proposcd by ogle,
Which Provides for n Nonpartisan
Commilaslon.

Hy R. L. Barnum, A
(Writlen for the Tnited Newn.)
NEW YORK, July 24—Thore wa
an
market iy morming, after which
*elling started which cnught & num-
ber of astop loss nrders with
result that sharp deci'nes were ro-
ported in Bturdebanker, Bethlehem, 11,
3. Hubber. the ofl stocks, Chandler,
Pleras Arrow,
Only 3,600,000 tons of soft coal were

produced last week, according to to-

day's gyovernment figures. This com-
paras with 4,114,000 tons a week ogo,
6,300,000 tons during the peak uf this
Jure, 0,280,000 for the wueek of July
32 lnpt yaar, and 11.600.000 for the
mama wenk of 192 Thus it can ke
#een Lhat the coal eirlike sltuation
% Rrowing serlous and has alrsady
hrought about a elituation which will
takeg tlme to correct.

There was A lot to talk heard te-
day of coal belng rushed hers and
to Philadelphia from England I
's understond that the Shipping Board
una arrnnged for twelva of {ta ves-
#alg to get into this business at once
and that the number of forslgn rhips
ecarrying coual from England here ie
stendily Increaning. However, all the
Britlsh coal that will ba shipped
hara wiil not amount tu more thuan
“ drop In the bucket comparad with
r needs for the coming months
Hence It In remsunable to expect that
Prealdenl Hardlng will do something
about the coffl sirike

probably he
fors thes end of this week. It s
nretty well understocd hers that the

roliroad strike will ba allowed to drif!

along. Tha men lost thelr faht on
July Fourth when It was nhm- n thit
they could not tle up 1:
Favor Ogle'a Flan

Favorable commant was heard In
Wnli Btreet today of lan pro-
vimed by A AL Ogle, of
tha Natlonal Crual L
P'ransldent Harding for il eommin-
flnt, which would ava the advice
And assletance of cos

aparatara
miners, but would ba made up of oil
interests. Ones of our big
hers In discussing the Ugle
£ram pointed out that lawyers
witneases argued and tesiified
fore n judgs, but that when
Fot resdy to muake n decision
not eall In the lawyers .ud
cipals to help hitm make up
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Much interest !a bhelng wshown in

the rellway earninga for June expacted

48 4 3 There in specin] (TTH

0 ivinia with this company

T f th expected to resome iis

i dividend rate In the near future

Il discussing Penrcavivaula tuda A

¥ Atock cxchanga fr
it would
whiether its

= 0] havae heen anld

ught 1n.n FLock as
southers
LI T

aned

\ cesent
) it of !i. LY
surpriming 17

. T s ert mhigwod some
f snld. There was a
tor Prelfic O n this
A ¢ from 442-4 Lo 6AN-S§
i L Inoked at lhe- 'Im.

sVivanin
hode U

might hav
mnke
which to
e on other

SlGn Was react
¥y ostock, W
seiling clore to
prominent offcinls

W b have
wWird purchased in 1he 3
Cignr Storea Declore Dividend,
nited Cigar Stores declisred o div

tn

W i
of
"BUify W

wi h

Ty of 2 per cent. ‘This js 1k
first paymenlt since lost November
when & oper cont was pald. ‘The com-
pany did not have sny regular dive
Aand poliey jast sear, bt made p
mets  f Or 2 oper vent wome
with the total for the yoar aggre-
gating 131-2 per ecent
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the half year will be given out to- any,
morrow After the close of the stock | !Eu
cxchange, onn)
tne  shipment of $3.500.000 go I‘:‘
from London  has Juel arrived, and Bw ” .
with il ecablo advices ta Yhe effect L Ja)

that a stutement had juat been :umin‘

in Parllnment explaining that
gold bholng #ent 10 ug was (o
Fugland’'s dollnr requiremenia
partlevlariy the approaching intersst
payment owed by Great Britaln to
ounr povernment in connectinn with
the war detts The hest informatian
obtalpable In banking circles here
that conslderable more gold shn
he exnected from Fnglind before this
movemant ends.
One of the Jargost
here, with
+ Bpringfield, Portiand a
: of the beltef 1 h
mo=t important development
week was thoe cut in the o
prices, and in the prices
Amerlcan Wonlen Co.  “Wa hellevea
these acts indieate,” thls house BRVE,
"thar  the advance in  eommadity
nricea has probably come to a halt,
We conslder this fortunate, as any
further rime would tend to restricl
consumption, and with our large
capacity for the production of manu-
fectured goods and raw materlals, the

the
mest
here,

stnek ox
branches a1

of
of
last

0l of

largest possible congumption 13 the
first requisite.” It is added that any
further movement of riaing prices
would only Jesult in demoralizing
CoptN,
Stockholdary Decreane,
General Motors shows the same
changes In the number of

holderey of common stock aa has re-

etntiy hean reparted hy the {'nlted
Staiey teel  Corporation and the
Pennaylvania Relirpad, that ls, the
number has declined, Indlcating that
wilth the turn' for 1his hatter In the
cCOMpaAny's  positidn lHquidation of
stoek  has  ceased  ana Accumuia-
tion has started. Todny's lnrormn-i
Hon shows that at the end of the

seeanfd quartar nof 1022
4,330 holders of
tarrad . shares
mnpnths ago,

the 6 per cent pre-
AEAInst 3,365 thrae
9,819 holders of the §
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Industrial Bonds

! Are an Exceldlent

Business Man's
Investment

You Can Secure

7% to (Yo%

On Money Invested at This Tirrie
BY PURCHASING

High Grade Industrial Bonds

Such Bonds,
"When Properly
Selected, Are—

Securet by First Mortgagsa on the
properiies of our best manufnetiur-
Ing establlishments. They nre bneked
by contlnuous aund substantial earn-
Ingn over many years' aparntions,
They command a ready morket at
Rll tinmeas,

BOND AUTHORITIES AGREE THAT MANY
INDUSTRIALS OF THE HIGHEST RATING
ARE SELLING QUT OF LINE WITH THE
VALUE OF MONEY,

Let Us Submit o LIst of Such Bonds
for Your Conslderation

Fred’k E. Nolting & Co.

INVESTMENTS
907 East Maln Street
RICHMOND YIRGINTA
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STOBKS & BONDS

Dealt In on All Markets

——

Yonr Acconn! Sallelied

gceR.Jones & Co.

1 E b‘- 2w
Memhbers Btock Exchnnge
IIIJ" E. Malo 8t Mad, 7147,

At
“Weighua

EMPIRE

First Mortgage Gold Notes
YIELDING 7%, 7Y%, 8
DENOMINATIONS $100—$300—$1,000

Secured by Atlanta real estate of proven value, We
make o loan for more than 50¢. of expert valuation.
Interegt coupons payable semi-annually.

Our record of twenty years without loss to a single
investor stamps EMPIRE GOLD NOTES as a high grada
investment for your savings or reserve funds.

Reference: Any Atlanta bank.
Address ingulries to “Dept. A."

EMPIRE TRUST COMPANY

85-7-0 North Broad Street, Atlanta, Ga.

We Always Have on Hand

Sound bonds and 6% first mortgage
notes on improved property in the
city of Richmond, which we offer to
those seeking investments.

We never offer any investment to
customers which we have not first
investigated very thoroughly and pur-
chased ourselves,

We nmake up selected lists of invest-
ments for customers in order to se-
cure safety and interest returns at
desired periods.

We Invite Inquiry
“Ask Our Customers”

RICHMOND TRUST COMPANY

Capital, $1,000,000
(‘or. Main
& Seventlh Sta,

Cor. lllruml
& Monroe Sts,
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W, M, Blaoghter, Vice-1rrx,
My Jy Wiltingham, See. and Trean,
Dean AMnury, Trust OMeer,
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IFor Information, write Running Water in All Rooms
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AMERICAN PLAN
$3 to $6 Daily

Elikton Hotel LB

On the Shensndonh River, in the CAL PACITY 700
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Caverns, Grottors of the Shenandon I\unnint{ waler in rooms, Private but
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| Make our Wotel your summer home with on o lo heach, Garmge. Hooklal.
00 to $21.00 weekly. Drawer Phones %90 & (221-W, W, M. HASLETT

Hotel, Elkton, Va,

WITH
MEALS

$15 to $35 Weekly
European Plan, $1.50 Up Per Day

INGTON

RICHMOND'’S
OWN
SEASHORE
7 HOTEL AND
. BATHING BEACH

\'Direct from Richmond and all points on}

j=jthe C. & O. Ry. to the seashore withoutj

; ohange. Hixcuraions leaving Rtuhmnnd_.

g,\ nearly every day all summer, s

BPEND YOUR VACATION AND WEEK-
ENDS AT

Beantiful Buckroe Beach

Finest surf bathing in Tidewater Vir-
ginla. Large, modern hotel, directly
facing the beach, all convenlences, Reasonable rates,

Bathing, Boating, Fishing, Rides, Dancing

and soores of other amusements, For further informa-
tion and rates, apply C. & O, Ticket Olfices, or address

F. W. MOORE, Managen,

Buckroe Beach, Va.
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